ANNEXA - Interest Rate Forecast 2013/2016

Sector'sBank Rate View 050% 050% 0 50% 0 50% 050% 0 50% 050% 050% 050% 0.75% 100% 125% 150% 1.75%
3Month LBD 039% 0 50% 0 50% 0 50% 0 50% 0 50% 0 50% 0.60% 060% 0.70% 0 80% 110% 140% 170%
6 M onth LBD 0 54% 0.70% 0.70% 0.70% 0.70% 0.70% 0.70% 080% 090% 100% 110% 130% 160% 190%
12 M onth LIBD 0 88% 100% 100% 100% 100% 100% 110% 110% 120% 130% 130% 150% 180% 2 10%
S5yrPW IB Rate 185% 150% 150% 160% 160% 170% 170% 180% 200% 220% 2 30% 2 50% 2.70% 290%
10yrPW IB Rate 2 87% 2 50% 2 50% 2 60% 2 60% 270% 270% 2 80% 300% 320% 330% 350% 370% 390%
25yrPW IB Rate 4 02% 380% 380% 380% 380% 390% 390% 4 00% 4 10% 4 30% 440% 4 60% 4 80% 500%
50yrPW IB Rate 4 15% 4 00% 4 00% 4 00% 4 00% 4 10% 4 10% 420% 4 30% 4 50% 4 60% 4 80% 500% 520%
Sector'sView 050% 050% 0 50% 0 50% 050% 0 50% 050% 050% 050% 0.75% 100% 125% 150% 1.75%
UBS 0 50% 0 50% 0 50% 0 50% 0 50% 0 50% 0 50% 0 50% 0 50% - - - - -
CapialEconom ics 050% 050% 0 50% 050% 050% 050% 050% 0 50% 0 50% - - - - -
SectorsView 185% 150% 150% 160% 160% 170% 170% 180% 200% 220% 2 30% 2 50% 2.70% 290%
UBS 185% = = = = - = = = = - = = =
Cap:ilalEooncm Is 185% 155% 130% 130% 130% 130% 130% 150% 160% - - - - -
SectorsView 287% 2 50% 2 50% 2 60% 260% 2.70% 2.70% 2 80% 300% 320% 330% 350% 3.70% 390%
UBS 287% 3.00% 310% 320% 340% 350% 360% 370% 380% - - - - -
CapialEconom ics 287% 2 55% 2 30% 2 30% 2 30% 2 30% 2 30% 2 30% 2 30% - - - - -
Sector'sView 4 02% 380% 380% 380% 380% 390% 390% 4 00% 4 10% 4 30% 440% 4 60% 480% 500%
UBS 4 02% 420% 4 30% 440% 4 50% 4 50% 4 50% 4 50% 4 50% = = = = =
CapjlalEooncm:'!S 4 02% 3.70% 350% 350% 350% 350% 350% 350% 350% - - - - -
SectorsView 4 15% 4 00% 4 00% 4 00% 4 00% 410% 4 10% 420% 4 30% 4 50% 4 60% 4 80% 500% 520%
UBS 4 15% 4 30% 440% 4 50% 4 60% 4 60% 4 60% 4 60% 4 60% - = = = =

CapitalEconom ios 4 15% 400% 380% 380% 380% 380% 380% 380% 380% - - - - -




